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Abstract 

Improving the innovation ability of enterprises is the key to the high-quality 

development of China's economy. Taking 568 high-tech listed companies in Shanghai 

and Shenzhen A-shares from 2018 to 2021 as samples, this paper discusses the 

influence of government innovation subsidies on exploratory innovation and 

development innovation of enterprises, as well as the regulatory role of political 

ecology. The results show that government innovation subsidies have a significant 

positive impact on dual technological innovation, and the incentive effect on 

exploratory innovation is stronger; Political ecology positively regulates the 

relationship between government subsidies and dual technological innovation, and the 

promotion of anti-corruption strengthens this positive correlation; Heterogeneity 

analysis shows that government subsidies play a more significant role in promoting 

innovation of state-owned enterprises. The research provides a theoretical basis for 

optimizing the government's innovation subsidy policy and strengthening the political 

ecological construction. 
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